CDW HOLDING LIMITED

Unaudited Third Quarter Financial Statements And Dividend Announcement for the Nine Months / Third
Quarter Ended 30 September 2018
L]

PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2, Q3 &
Q4), HALF-YEAR AND FULL YEAR RESULTS

1(a)

An income statement and statement of comprehersi income or a statement of comprehensive

income for the group together with a comparative statementor the corresponding period of the
immediately preceding financial year.

CONSOLIDATED STATEMENT OF PROFIT OR LOSS
For the periods ended 30 September 2018

Three months / third quarter Nine months
ended 30Septembe ended 30Septembe
2018 2017 % Increase/ 2018 2017 % Increase/
Note | US$'000 US$'000 | (Decrease)| US$'000 US$'000 | (Decrease)
Revenue 23,497 29,917 (21.5%) 64,053 78,592 (18.5%)
Cost of sales (18,087) (21,785) (17.0%) | (49,714) (58,272) (14.7%)
Gross profit 5,410 8,132 (33.5%) 14,339 20,320 (29.4%)
Other operating income 1,107 181 511.6% 1,568 735 113.3%
Distribution expenses (476) (690) (31.0%) (1,209) (1,619) (25.3%)
Administrative expenses (4,835) (5,333) (9.3%) | (14,108) (15,159) (6.9%)
Finance costs (60) (44) 36.4% 172) (87) 97.7%
Share of loss of an associate (21) (19) 10.5% (71) (34) 108.8%
Profit before income tax 1 1,125 2,227 (49.5%) 347 4,156 (91.7%)
Income tax expense (312) (922) (66.2%) (754) (2,272) (66.8%)
Profit after income tax 813 1,305 (37.7%) (407) 1,884 (121.6%)
Profit attributable to:
Owners of the Company 900 1,305 (31.0%) (233) 1,884 (112.4%)
Non-Controlling interests (87) - N.M.* (174) - N.M.*
813 1,305 (37.7%) (407) 1,884 (121.6%)
*N.M.: Not meaningful.
Note (1)
Profit before income tax has been arrived at after chgi(@irediting):
Three months / third quarter Nine months
ended 30 September ended 30 September
2018 2017 2018 2017
US$'000 US$'000 US$'000 US$'000
Depreciation of property, plant and equipment 365 123 1,066 1,021
Interest income (193) (116) (506) (546)
Net foreign exchange (gain)/loss (Note a) (67) 243 38 310
Increase/(Decrease) in allowance for inventories 37 38 (86) 188
Change in fair value of derivative financial instrents - (6) 39
Net loss/(gain) on disposal of property, plant agdipment 1 270 (13) 277
Interest on borrowings 60 44 172 87
Gain on disposal of a subsidiary (Note e) (921) - 921)

Note a: The foreign currency exchange loss for the nine mamnttied 30 September 2018 comprised
mainly unrealised loss net of unrealised gain on trénglahonetary assets less monetary
liabilities in foreign currencies, mainly United Statésllars, Renminbi, Japanese yen and
Korean won, to functional currency at each Group entity, ealised loss net of realised gain

on payments denominated in foreign currencies other th@rfunctional currency in each

Group entity.
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CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the periods ended 30 September 2018

Three months / third quarter Nine months
ended30 Septembe ended30 Septembe
2018 2017 |%Increase| 2018 2017 |% Increase
US$'000 | US$000 |/(Decrease) US$'000 | US$'000 |/(Decrease
Profit after income tax 813 1,305 (37.1%) (4Q7) 488 (121.6%
Other comprehensive income:
Available-for-sale investments:
- Fair value (loss)/gain arising during the periods 17) (34) (50.0%) (73) 28 (360.7%
- Reversal of deferred tax liabilities/(deferred tax
liabilities arising) on revaluation of
available-for-sale investment 4 12 (66.7%, 22 (10) (320.0%
E;(;Q:l%iglﬁerence on translation of foreign (2,615) 498 (6251%  (3,116) 1,307 (338.4%)
Ort]rzro(;(zg(prehenswe income for the periods, (2.628) 476 (652.1%) (3,167 1325  (339.0%
T(r)1t:tl g]?trzgrehenswe income for the periods, (1,815) 1,781 (201.9%| (3,574) 3.209 (211.4%
Total comprehensive income attributable to:
(’\)Ig"r:‘ecrgn‘;:énﬁ] Cﬁ\’g:gtys (1,728)| 1781 | (197.0% (3.400)| 3,209 | (206.0%
9 (87) - N.M.¥ (174) - N.M.*
(1,815) 1781 | (201.9%) (3.574) 3209 |  (211.4%
*N.M.: Not meaningful.
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1(b)(i) A statement of financial position (for the isser and group), together with a comparative
statement as at the end of the immediately preceding fimcial year.

STATEMENTS OF FINANCIAL POSITION
As at 30 September 2018

The Group The Company
As at As at As at As at
30 Septembe31 Decembe(30 Septembe31 Decembe
2018 2017 2018 2017
US$'000 US$'000 US$'000 US$'000
ASSETS
Current assets
Cash and bank balances 36,507 43,772 181 1p8
Trade receivables 23,903 24,014
Other receivables and prepayments 3,591 3,120 43 80
Inventories 9,326 6,863 - -
Loans and receivables 300 1,008
Held for trading investments - 15 - -
Pledged bank deposit (Note b) 148 147 - -
Total current assets 73,775 78,93¢ 224 20€
Non-current asset:
Available-for-sale investments 919 984 1 1
Other assets 353 420 - -
Prepayment for the acquisition of intangible assgt 962 962 - -
Goodwill 116 - - -
Amount due from a subsidiary - - 16,715 16,698
Property, plant and equipment 7,330 6,656 - -
Investment in subsidiaries - - - 11,334 11,334
Investment in an associate 357 446 - -
Deferred tax assets 128 136 - -
Total non-current assets 10,165 9,604 28,049 28,027
Total assets 83,940 88,543 28,273 28,235
LIABILITIES AND EQUITY
Current liabilities
Bank borrowings 8,943 8,004 - -
Trade payables 12,438 11,116 - -
Other payables and accruals 4,592 4,832 175 140
Current portion of obligation under finance leases 55 45 - -
Income tax payable 563 1,342 - E
Derivative financial instruments - 6 - -
Total current liabilities 26,591 25,345 175 140
Non-current liabilities
Bank borrowings 750 1,648 - -
Obligation under finance leases 74 52
Retirement benefit obligations 294 244 1 1
Deferred tax liabilities 337 337 - -
Total non-current liabilities 1,455 2,281 - -
Capital, reserves and non-controlling interests
Issued capital 10,087 10,087 10,087 10,087
Reserves 45,154 50,821 18,011 18,008
Equity attributable to owners of the Company 55,241 60,908 28,098 28,095
Non-controlling interests 653 9 - -
Total equity 55,894 60,917 28,098 28,095
Total liabilities and equity 83,940 88,543 28,273 28,235

Note b: As at 30 September 2018, the Group’s bank deposit of apptekynuts5$148,000 (31 December
2017: US$147,000) was pledgga financial institutions to secure banking facilities grente
the Group.
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1(b)(ii) Aggregate amount of group's borrowings and debtecurities.

Amount repayable in one year or less, or on demand

As at 30 September 2018]  As at 31 December 201
Secured Unsecured Secured Unsecure
US$'000 US$'000 US$'000 US$'000
Bank and other borrowings - 8,943 - 8,004
Obligation under finance leases 55 - 45 -
Total 55 8,943 45 8,004
Amount repayable after one year
As at 30 September 2018  As at 31 December 201
Secured Unsecured Secured Unsecure
US$'000 US$'000 US$'000 US$'000
Bank and other borrowings - 750 - 1,648
Obligation under finance leases 74 - 52 -
Total 74 750 52 1,648

Details of collateral

As at 30 September 2018, the Group’s bank deposit of appr®iyriJS$148,000 (31 December 2017:

US$147,000) was pledged to financial institutions to securkihg facilities granted to the Group. The

carrying amount of the Group’s property, plant and equiprmetiides an amount of US$126,000 (31
December 2017: US$97,000) in respect of assets held findace leases which are secured by the
lessor’s title to the leased assets.
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1(c)

A statement of cash flows (for the group), togethewith a comparative statement for the
corresponding period of the immediately preceding fiancial year.

CONSOLIDATED STATEMENT OF CASH FLOW S
For the periods ended 30 September 2018
The Group
Three months / Nine months
en;gg?oqg:;gmbe ended 30 September
201¢ 2017 201¢ 2017
US$'000 US$'000 US$'000 US$'000Q
OPERATING ACTIVITIES
Profit before income tax 1,125 2,227 347 4,156
Adjustments for
Increase/(Decrease) in allowance for inventories 7 38 (86 188
Depreciation of property, plant and equipment 365 312 1,066 1,021
Interest income (193) (116) (506) (546)
Finance costs 60 44 172 87
Net loss/(gain) on disposal of property, plant agdipment 1 270 (13 277
Retirement benefit obligations 12 14 50 69|
Change in fair value of derivative financial instrents - - (6) 39
Change in fair value of held for trading investnsent - 1 - 1
Gain on disposal of a subsidiary (921) - (921 -
Share of loss of an associate 21 19 71 34
Operating cash flows before movements in working qatal 507 2,809 174 5,32
Change in working capital:
Trade receivables, other receivables and prepagment (2,473) 454 1,170 (9,750)
Inventories (1,309) (1,394 (2,377) (2,312),
Trade payables, other payables and accruals (553) 1,577 1,056 4,525
Cash (used in)/generated from operations (3,828) 3,446 23 (2,211)
Net income tax paid (101) (802) (1,484) (2,386)
Interest paid (60) (44) (172) (87)
Retirement benefit obligations paic - - - (194)
Net cash (used in)/from operating activities (3,989) 2,600 (1,633) (4,878),
INVESTING ACTIVITIES
Proceeds from disposal of property, plant andpgent - - 22 197
Increase in other assets 90 4 67 151
Additional investment in available-for-sale invesnts 3) ?3) 9) 8)
Purchase of property, plant and equipment (Note c) (617) (187) (1,912), (396)
Decrease in loans and receivables 1,700 - 708 211
Interest income received 193 116 506 546
Acquisition of a subsidiary (Note d) - - 199 -
Disposal of a subsidiary (Note e) (2,365) - (2,365 -
Proceed from disposal of held for trading investtae - - 14 -
Net cash (used in)/from investing activities (1,002) (70 (2,770) 701
FINANCING ACTIVITIES
Proceeds from shares issued to non-controllireyést - - 1,390 -
Payment for the share buyback (321) - (321 (424)
Proceeds from bank borrowings 8,597 34,166 17,449 70,683
Repayment of obligation under finance leases 17) a7) (46) (83)
Repayment of bank borrowings (8,141) (32,763 (17,277) (65,973
Dividend paid (911) (1,149 (2,519) (2,298),
Net cast (used in/from financing activities (793) 237 (1,324 1,905
NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS (5,784) 2,767 (5,727) (2,272),
NET EFFECT OF CURRENCY TRANSLATION DIFFERENCES (1,116) 406 (1,539) 1,090
CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 43,407 40,671 43,772 45,026
CASH AND CASH EQUIVALENTS AT END OF PERIOD 36,507 43,844 36,507 43,844

Note c: During the nine months ended 30 September 2018, the Grzquiped property, plant and
equipment with aggregate cost of US$1,989,000 (Nine months e&@&kptember 2017:
US$503,000) of which US$77,000 (Nine months ended 30 Sept@tbér US$107,000) was
acquired by means of finance lease. Cash payment of USEI091@ine months ended 30
September 2017: US$396,000) was made to purchase propertyarpleequipment.
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Note d: Acquisition of a subsidiary, net of cash acelir

The Group
Nine months / third quarter
ended 30 September
2018 2017
US$'000 US$'000
The assets and liabilities of a subsidiary acquired
during the periods are as follows:
Non-current assets 37 -
Current assets 325 -
Current liabilities (351) -
Net assets acquired: 11 -
Minority interests (1) -
Total cost of acquisition 10 -
Net cash inflow arising on acquisition
Cashconsideration pa 12¢€ -
Cash and cash equivalents acquired (325) -
Cash flow on acquisition, net of cash and
cash equivalents acquired (199) -
Note e: Disposal of a subsidiary
The Group
Nine months / third quarter

ended 30 September

2018 2017
US$'000 US$'000
The assets and liabilities of a subsidiary disposed
during the periods are as follows:
Current assets 2,789 -
Current liabilities (326) -
2,463 -
Consideration satisfied by other receivable 1,954 -
Less: Net assets disposed of (2,463) -
Realisation of foreign currency translation reserve 1,430 -
Gain on disposal 921 -
Net cash outflow arising on disposal
Cash and cash equivalents disposal 2,365 -
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1(d)(i) A statement (for the issuer and group) shweing either (i) all changes in equity or (ii) changs in equity other than those arising from capitaBation issues and distributions to shareholders,
together with a comparative statement for the correponding period of the immediately preceding finanal year.

The Group’s statement of changes in equity with aamparative statement for the corresponding period bimmediately preceding financial year is as follos:

Foreign
Share Employee Statutory Enterprise Fair value currency
premium of Share capital Treasury share option Merger Reserve Expansion Other adjustment translation Retained Non-controlling| Total
Share capital| the Company reserve shares reserve reserve Fund Fund Reserves reserve reserve earnings Total interests equity
US$'000 US$'000 US$'000 US$'000 US$'000 US$'000 UEH US$'000 US$'000 US$'000 US$'000 US$'000 US$00 US$'000 US$'000

Balance as at 1 January 2018 10,087 18,994 (193) 4318 481 (7,020) 6,015 330 1,199 6 4,682 29,695 0,90 9 60,917
Total comprghenswe (expense)/inconje R R R R R R R R R @2 1,333 (945) 366 ® 360

for the period
Transfer on share options lapsed F (3p) - - - - - - 35 - - -
Balance as at 31 March 2018 10,08 18,994 (193) 4313, 446 (7,020) 6,015 330 1,199 41 6,015 28,785 2781 3 61,277
Total comprehensive (expense)/incone

for the period - - - - - - - - - (16) (1,834) (188) (2,038) (80) (2,118)
Share purchased under Share Purchdse

Mandate and held as treasury shargs - - - ®3) - - - - - - - - ®3) - 3)
Shares issued to non-controlling inter¢sts - - - - - - - - 573 - - - 573 817 1,390
Dividend paid - - - - - - - - - - - (1,608) (1,608) - (1,608)
Balance as at 30 June 2018 10,087 18,994 (1p3) 34B,4 446 (7,020) 6,015 330 1,772 31 4,181 26,989 1988, 740 58,938
Total comprehensive (expense)/inconme (1.815)

for the period - - - - - - - - - (13) (2,615) 900 (1,728) 87) !
Share purchased under Share Purchdse

Mandate and held as treasury shares - - - (318) - - - - - - - - (318) - (318)
Transfer on share options lapsed - - - - - - - - - - - - -
Disposal of a subsidiary - - - - - - (2,209) (12) (15) - - 2,236 - - -
Dividend paid - - - - - - - - - - - (911) (911) - (911)
Balance as at 30 September 2018 10,087 18,994 (193) (3,752) 446 (7,020) 3,806 318 1,75 1B 1,966 29,214 55,241 653 55,894
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1(d)(i) A statement (for the issuer and group) shwing either (i) all changes in equity or (ii) changs in equity other than those arising from capitaBation issues and distributions to shareholders,
together with a comparative statement for the correponding period of the immediately preceding finanal (continued).

Foreign
Share Employee Statutory Enterprise Fair value currency
premium of Share capital Treasury share option Merger Reserve Expansion Other adjustment translation Retained Non-controlling| Total
Share capital| the Company reserve shares reserve reserve Fund Fund Reserves reserve reserve earnings Total interests equity
US¢$00C US¢00C US¢ 00C US¢ 00C US¢ 00C Usg00C US¢$00C US¢$00C US¢00C US¢ 00C us¢00c usg00oc usgooc usgooc usgooc

Balance as at 1 January 2017 10,087 18,994 (193) ,98@R 608 (7,020) 6,015 330 1,194 37 3,083 30,146 0,3 9 60,312
Total comprehensive income for

the period - - - - - - - - - 55 452 (192) 315 - 315
Share purchased under Share

Purchase Mandate and held

as treasury shares - - - (311) - - - - - - - - (311) - (311)
Balance as at 31 March 2017 10,08 18,994 (193) 2913, 608 (7,020) 6,015 330 1,196 97 3,5B5 29,954 ,3060 9 60,316
Total comprehensive income for

the period - - - - - - - - - (15) 357 771 1,113 - 1,113
Share purchased under Share

Purchase Mandate and held

as treasury shares - - - (113) - - - - - - - - (113) - (113)
Dividend paid - - - - - - - - - - - (1,149) (1,149) - (1,149)
Balance as at 30 June 2017 10,087 18,994 (1p3) 043B.4 608 (7,020) 6,015 330 1,196 71 3,8p2 29,576 15810, 9 60,167
Total comprehensive income for 1781

the period - - - - - - - - - (22) 498 1,305 1,781 - '
Transfer on share options lapsed F (7p) - - - - - - 76 - - -
Dividend paid - - - - - - - - - - - (1,149) (1,149 - (1,149)
Balance as at 30 September 2017 10,087 18,904 (193) (3,404) 532 (7,020) 6,015 330 1,194 5 4,390 3,8 60,790 9 60,799
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The issuer’s statement of changes in equity with@mparative statement for the corresponding perioaf
immediately preceding financial year is as follows:

Share
premium Share Employee
Share of the capital Treasury |share option| Retained
Capital Company reserve shares reserve earnings Total
US$'000 US$'000 US$'000 US$'000 US$'00Q US$'000 UER
Balance as at 1 January 2018 10,087 18,994 (293 (3,431) 481 2,157 28,095
Total comprehensive expense for the period - - - - - (83) (83)
Transfer on share options lapsed - - - - (35) 35 -
Balance as at 31 March 2018 10,087 18,994 (293 (3,431) 446 2,109 28,012
Total comprehensive expense for the period - - - - - 1,776 1,776
Share purchased under Share Purchase Mandate
and held as treasury shares - 3) - ?3)
Dividend paid - - - - - (1,608) (1,608
Balance as at 30 June 2018 10,087 18,994 (193] (3,4394) 446 2,217 28,177
Total comprehensive income for the period - - - - - 1,150 1,150
Share purchased under Share Purchase Mandate
and held as treasury shares - - - (318) - - (318)
Dividend paid - - - - - (911) (911
Balance as at 30 September 2018 10,087 18,994 (293 (3,752) 446 2,516 28,098
Share
premium Share Employee
Share of the capital Treasury |share option| Retained
Capital Company reserve shares reserve earnings Total
US$'000 US$'000 US$'000 US$'000 US$'004 Us$'000 Ubiy:3)
Balance as at 1 January 2017 10,087 18,994 (293 (2,980) 608 1,588 28,074
Total comprehensive expense for the period - - - - - (1112) (111
Share purchased under Share Purchase Mandate
and held as treasury shares 3 3 ) (311) ) 3 (11
Balance as at 31 March 2017 10,087 18,994 (293 (3,291) 608 1,447 27,652
Total comprehensive income for the period - - - - - 1,407 1,407
Share purchased under Share Purchase Mandate
and held as treasury shares - - - (113) - - (113)
Dividend paid - - - - - (1,149) (1,149
Balance as at 30 June 2017 10,087 18,994 (193] (3,404) 608 1,705 27,797
Total comprehensive income for the period - - - - - 1,485 1,485
Transfer on share options lapsed - - - - (76) 76 -
Dividend paid - - - - - (1,149) (1,149
Balance as at 30 September 2017 10,087 18,994 (193] (3,404) 53p 2,117 28,133
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1(d)(ii) Details of any changes in the company's ahe capital arising from rights issue, bonus issueshare
buy-backs, exercise of share options or warrantspaversion of other issues of equity securities, iss of
shares for cash or as consideration for acquisitioror for any other purpose since the end of the
previous period reported on. State also the numbeof shares that may be issued on conversion of all
the outstanding convertibles, if any, against theatal number of issued shares excluding treasury shes
and subsidiary holdings of the issuer, as at the drof the current financial period reported on and & at
the end of the corresponding period of the immedialy preceding financial year. State also the number
of shares held as treasury shares and the number stibsidiary holdings, if any, and the percentage of
the aggregate number of treasury shares and subsaty holdings held against the total number of
shares outstanding in a class that is listed as #ie end of the current financial period reported onand
as at the end of the corresponding period of the imediately preceding financial year.

Share Capital

As at 31 December 2017, the Company's issued alig paid up share capital was US$10,087,084
represented by 229,644,908 ordinary shares (exgudéasury shares), and 22,532,202 ordinary shmeelds
as treasury shares.

During the first quarter ended 31 March 2018, tlmen@any did not purchase any ordinary share under th
Shares Purchase Mandate and held them as tredmsusssAs at 31 March 2018, the Company’s issudd an
fully paid up share capital was US$10,087,084 regmted by 229,644,908 ordinary shares (excluding
treasury shares) and 22,532,202 ordinary shardsalseteasury shares.

During the second quarter ended 30 June 2018, timep@ny purchased 20,000 ordinary shares under the
Shares Purchase Mandate and held them as tredmmgssAs at 30 June 2018, the Company’s issued and
fully paid up share capital was US$10,087,084 regmted by 229,624,908 ordinary shares (excluding

treasury shares) and 22,552,202 ordinary shardsalsdteasury shares.

During the third quarter ended 30 September 2088 Clompany purchased 1,810,600 ordinary shares unde
the Shares Purchase Mandate and held them asryredmares. As at 30 September 2018, the Company’s
issued and fully paid up share capital was US$IQOBB! represented by 227,814,308 ordinary shares
(excluding treasury shares) and 24,362,802 ordishayes held as treasury shares.

Treasury shares

The Company

2018 2017
Number of shares US$'000 Number of shares US$'000
Balance as at 1 January 22,532,202 3,431 19,947,102 2,980
Ordinary share purchased during the first quarter - - 1,800,000 311
Ordinary share purchased during the second quarter 20,000 3 638,000 113
Ordinary share purchased during the third quarter ,810,600 318 -
Balance as at 30 September 24,362,802 3,752 22(8B5,1 3,404

Share Options

On 30 May 2014, the Chief Executive Officer o tiompany proposed to grant options to eight dirsct
and twelve senior executives (the “Participants’)stibscribe for a total of 19,000,000 ordinary ehaof
US$0.02 each in the capital of the Company, putsitte@DW Employees Share Option Scheme 2013. This
proposal was adopted and administrated by the Reration Committee. The options granted were acdepte
by the Participants in June 2014. The option wasasable at S$0.108 per share with an exerciseder
commencing from 30 May 2016 to 29 May 2019 (botysdaclusive).

On 26 August 2016, the Company consolidated ewery (2) existing ordinary shares of par value of
US$0.02 each in the authorised and issued capitaedcCompany into one (1) ordinary share of pdneaf
US$0.04 each in the authorised and issued capitabaCompany.

During the nine months ended 30 September 201@ahdf 500,000 unexercised share options lapsettien
ground that the employees left the Group. The nurabeutstanding share options as at 30 Septen(i 2
was 6,250,000 (31 December 2017: 6,750,000) wignaise price at S$0.216.

Subsidiary Holdings

The Group did not have any subsidiary holdings tlee current financial period reported on and its
corresponding period of the immediately precedingricial year.
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1(d)(iii) To show the total number of issued sharegxcluding treasury shares as at the end of the cunt

financial period and as at the end of the immediatg preceding year.

The Company

As at As at
30 September 2018 31 December 2017
Issued shares 252,177,110 252,177,110
Less: Treasury shares (24,362,802) (22,532,202)
Total number of issued shares excluding treasuayesh 227,814,308 229,644,908

1(d)(iv) A statement showing all sales, transfers, disposalancellation and/or use of treasury shares as ahe

1(d)(v)

end of the current financial period reported on.

During the first quarter ended 31 March 2018,gbeond quarter ended 30 June and the third quemrtkrd
30 September 2018, there were no sales, transispgsal, cancellation and/or use of treasury shexeept
for the purchase of 1,830,600 ordinary shares uthdeShare Purchase Mandate and held as treasamgssh
As at 30 September 2018, there were 24,362,802amygshares held as treasury shares.

A statement showing all sales, transfersancellation and/or use of subsidiary holdings as @he end of
the current financial period reported on.

The Group did not have any subsidiary holdinggtiercurrent financial period reported on.

Whether the figures have been audited, or reviesd and in accordance with which standard or
practice.

The figures have not been audited or reviewednyyirdependent auditors.

Where the figures have been audited or reviewethe auditors' report (including any qualifications or
emphasis of matter).

Not applicable.

Whether the same accounting policies and methods¥ computation as in the issuer's most recent
audited annual financial statements have been appl.

The Group has adopted the same accounting poiciésnethods of computation in the financial statgme
for the current reporting period compared with thest recently audited annual financial statememtgtfe
year ended 31 December 2017 except for the adopfiothe revised International Financial Reporting
Standards which came into effect this financialryieam 1 January 2018. The adoption of these eglis
accounting policies did not give rise to any sigmaint change to the financial statements.

If there are any changes in the accounting palies and methods of computation, including any reqeed
by an accounting standard, what has changed, as wek the reasons for, and the effect of, the change

Not applicable.
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Earnings per ordinary share of the group for thecurrent financial period reported on and the
corresponding period of the immediately precedingihancial year, after deducting any provision for
preference dividends.

Profit per ordinary share f the periods
based on profit attributable to owners of
the Company on 1(a) above

Three months / third quarter Nine months
ended 30 September ended 30 September
2018 2017 2018 2017
Based on weighted average number of
ordinary shares in issue (US cents)
- Basic 0.39 0.57 (0.2) 0.82
- Fully diluted (Note f) 0.39 0.57 (0.2) 0.81
Weighted average number of ordinary
shares for the purpose of basic
earnings per ordinary share (Note g) 228,499,47229,918,623 229,258,682 230,185,202
Effect of dilutive share options 499,112 864,538 35,349 1,042,967
Weighted average number of ordinary
shares for the purpose of diluted
earnings per ordinary share 228,998,59@30,783,161 229,793,831 231,228,169
Note f: Diluted effect on earnings per share reféro share options granted to the participant&mund

the Company's Employee Share Option Scheme remaimstanding as at 30 September 2018.

Note g: The weighted average number of ordinaryeshevas computed after adjusting for the effect of
treasury shares held by the Company.

Net asset value (for the issuer and group) perrdinary share based on the total number of issued
shares excluding treasury shares of the issuer gt¢ end of the (a) current financial period reportedon
and (b) immediately preceding financial year.

30 September 2018 31 December 2017
Net asset value per ordinary share, excluding trgas
shares (US cents)
- The Group 24.53 26.53
- The Compan 12.3: 12.2¢

The calculation of the net asset value per ordirdigre was based on total number of 227,814,308 (31
December 2017: 229,644,908) ordinary shares (ekgjudeasury shares).

A review of the performance of the group, to thextent necessary for a reasonable understanding tife
group's business. It must include a discussion ohé following: (a) any significant factors that affeted
the turnover, costs, and earnings of the group fothe current financial period reported on, including
(where applicable) seasonal or cyclical factors, an(b) any material factors that affected the cashldw,
working capital, assets or liabilities of the groupduring the current financial period reported on.

STATEMENT OF PROFIT AND LOSS

In the nine months of the current year under re\{aM18”), the Group experienced a drop in reveiye
US$14.5 million to US$64.1 million as compared t&478.6 million in the corresponding period in the
previous year (“9M17”). The drop was mainly duefeéaer orders attributable to the delay in placingss
production orders for large sized LCD backlight tsnfor more premium vehicles, ultrathin notebook
computers, and an early termination of a gamesateldy the end customer of the key customer in. BB
Backlight Units segment. The Group’s gross profit BM18 decreased by US$6.0 million to US$14.3
million from US$20.3 million in 9M17. As a resulf a lower utilisation rate, the gross profit margihthe
Group fell to 22.3% in 9M18, as compared to 25.8%9M17.

CDW Holding Limited
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Other operating income registered an amount of UB#illion in 9M18 as compared to US$0.7 million in
9M17. In 9M18, there was a gain of US$0.9 milliom disposal of a subsidiary. The rest of the amounts
mainly comprised interest income earned on banksiep

In the area of expenses, distribution expensesdsed by US$0.4 million to US$1.2 million (9M17: $156
million) while administrative expenses in 9M18 wasluced by US$1.1 million to US$14.1 million (9M17:
US$15.2 million). Included in administrative expesswas an expense amounting to US$1.4 million
attributable to the Group’s Life Science business.

Even though the Group experienced a rise in inteeges which led to an increase in finance castdte
period under review, finance costs still remained dower level as the Group continues to striciyold a
low gearing policy despite the current low inter@stironment.

The Group’s associated company incurred an operiss in 9M18 of which the Group’s 25% share aftsu
loss amounted to US$0.07 million (9M17: US$0.03liom)).

Income tax expenses for 9M18 decreased by US$llomtio US$0.8 million as compared to US$2.3
million for 9M17. As income tax expense was gredbem profit before income tax, tax credits frone th

loss-making subsidiaries were unable to fully naiteg the income tax payable from the profit-making
subsidiaries.

In 9M18, the Group recorded a profit before incameof US$0.3 million (9M17: profit before incomeext of
US$4.2 million) and registered a loss after incaiave amounting to US$0.4 million (9M17: profit after
income tax of US$1.9 million).

LCD Backlight Units

In 9M18, revenue from the LCD Backlight Units segineras US$25.7 million, a US$22.2 million decrease
as compared to US$47.9 million in the previous esponding period. Revenue was affected by the delay
receiving mass production orders of large sized W@Bklight units for more premium vehicles andathin
computer notebooks. Fewer LCD backlight unit orderggameset devices due to an early terminaticthef
gameset model by the key customer’s end custontesreTwas an operating profit of US$1.0 million in
9M18 as compared to an operating profit of US$6illam in 9M17. The operating margin decreased from
12.5% in 9M17 to 3.9% in 9M18 due to a lower ugtisn rate.

In terms of volume production, the total numbeunfts sold for the segment amounted to 6.7 millioits
(9M17: 17.3 million units). Approximately 0.2 mitlh units were sold for handsets (9M17: 0.7 millionits)
and another 6.5 million units were sold for gameseid in-vehicle information displays (9M17: 16.8lion
units). This was a 71.4% and 60.8% decrease regpkgct

Office Automation

The revenue from this segment rose by 15.4% to 8S$hillion in 9M18 as compared to US$16.2 million
in 9M17. There was an operating profit of US$0.@iar in 9M18 as compared to US$1.0 million in 9M17
The decrease was due to the rise in material aashglthe period under review. The operating margin
decreased from 6.2% in 9M17 to 3.2% in 9M18.

LCD Parts and Accessories

Sales for the LCD Parts and Accessories segmengdsed by US$5.2 million from US$13.5 million in
9M17 to US$18.7 million in 9M18. The segment bookedoperating profit of US$1.3 million for the pedi
under review, as compared to US$0.05 million in girevious corresponding period. The increase in
operating profit was due to new orders for partsuitrathin notebook computer and orders for theMDE
business. The operating margin increased from @49M17 to 7.0% in 9M18.

Others

This segment mainly comprises the food and bevebagaess as well as the Life Sciences businesisitan
generated revenue of US$0.9 million for the perimdler review (9M17: US$1.0 million). As the Life
Sciences division is still in its initial developmestage, there was an operating loss of US$1.8mifor
9M18 (9M17: US$0.8 million).
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STATEMENT OF FINANCIAL POSITION

As at 30 September 2018, the Group’s total assetdiabilities were US$83.9 million and US$28.0 linih
respectively, as compared to US$88.5 million an&2¥36 million as at 31 December 2017.

Current assets decreased by US$5.1 million to US$#8llion as at 30 September 2018 compared to
US$78.9 million as at 31 December 2017. Cash amk tmalances decreased by US$7.3 million from
US$43.8 million as at 31 December 2017 to US$36lkomas at 30 September 2018 mainly due to ttshca
outflow of US$2.4 million arising from the disposafl a subsidiary in the PRC and the expanded wgrkin
capital needs. Trade receivable remained stablis&24.0 million over the period under review. Thesss

no material change in the credit term of 60 days20 days offered to customers in general.

Other receivables and prepayments, representifity weposits, prepaid expenses, interest recedvalpld
value-added tax recoverable, increased by US$0lkomiduring the period under review from US$3.1
million as at 31 December 2017 to US$3.6 millionaas30 September 2018. The increase was mainly
attributable to consideration receivable from d&gmf a subsidiary of US$2.0 million which was tizdly
offset by prepaid expenses of US$0.6 million chdrtge profit and loss, a reduction of US$0.4 million
value-added tax recoverable and the receipt oféet@mounting to US$0.4 million.

Inventories rose by US$2.4 million over 9M18 to OFmillion at 30 September 2018 (31 December 2017:
US$6.9 million) due to increased orders for théofeing quarter of the year.

Included in loan and receivables was the provigibriunding to one of the Group’s customers under a
personal guarantee. During the period of review,disstomer had settled US$1.7 million with an @utsing
amount of US$0.3 million as at the end of this répg period.

The non-current assets of the Group stood at U3%dfllion as at 30 September 2018 as compared to
US$9.6 million as at 31 December 2017. Also inctude property, plant and equipment was newly
purchased equipment amounting to US$2.0 millionictviwas netted off against a depreciation charge of
US$1.1 million. The available-for-sale investmeirtsluded the equity investment in a Korean company,
which offered the Group manufacturing and distitrutrights for its products, and listed shares apah.
Prepayment for the acquisition of the intangiblsedsepresented an advance payment for the appticatt
research results related to biotech products aei thlated patents. During the period under reyitwe
Group acquired a research and development compadgpan, which gave rise to a goodwill amount of
US$0.1 million.

Total liabilities as at 30 September 2018 was ufpy8%$28.0 million, representing an increase of U&$0.
million over 9M18, (31 December 2017: US$27.6 millj. During this period, the Group redrew bank
borrowings amounting to US$17.4 million while ittthed bank borrowings amounting to US$17.3 million
with a net inflow of finance amounting to US$0.1llimn. The total amount of bank borrowings remained
stable at US$9.7 million as at 30 September 2018@&ember 2017: US$9.7 million).

Trade payables increased by US$1.3 million to US$1Rillion as at 30 September 2018 (31 December
2017: US$11.1 million). It was consistent with therease in sales and inventories as explainedeafdere
was no material change in the credit terms offénethe Group’s suppliers.

The income tax on profit for 9M18 was provided &d adjusted under tax rules for different juriidies.
The income tax charge net of payment for the peuioder review had reduced the income tax payable by
US$0.7 million to US$0.6 million (31 December 20US$1.3 million).

Included in the non-current liabilities were retirent benefit obligations for directors in the Graup
subsidiary in Japan and deferred tax liabilities.

STATEMENT OF CASH FLOWS

The Group had an operating cash flow before movésmianworking capital amounting to US$0.2 million
(9M17: US$5.3 million) over the period under revieiiter incorporating changes in working capitatiahe
payment of income tax and interest, the Group hadtacash of US$1.6 million used in operating atitis
(9M17: US$4.9 million). The net cash used in oprgaactivities was mainly for the payment of incotag
of US$1.5 million (9M17: US$2.4 million).

With regard to investing activities, there was &aaash outflow of US$2.8 million (9M17: net caslfiow of
US$0.7 million) over the period under review, mgiattributable to the receipt of interest incomdJ&$0.5
million (9M17: US$0.5 million), the settlement afdns and receivables of US$0.7 million (9M17: US%$0.
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10.

million) and a cash inflow of US$0.2 million on agdng the investment in a subsidiary in Japan, ofed
cash outflow of US$2.4 million arising from the piisal of a subsidiary in the PRC, and the investriten
property, plant and equipment of US$1.9 million (BRMUS$0.4 million).

Lastly, financing activities saw a net cash outfloivUS$1.3 million (9M17: net cash inflow of US$1.9
million) over the period under review. These atigg included the net receipt of bank borrowing®anting
to US$0.1 million and the payment of final divideolUS$1.6 million for FY2017 and interim dividend
US$0.9 million for FY2018, net of the proceeds @&$%1.4 million from issuing new shares of a subsjdat
the Group to third parties as non-controlling ietgr

Where a forecast, or a prospect statement, hagén previously disclosed to shareholders, any variae
between it and the actual results

Not applicable.

A commentary at the date of the announcement ofie significant trends and competitive conditionof
the industry in which the group operates and any kown factors or events that may affect the group in
the next reporting period and the next 12 months.

Business Environment

The business environment of the Group’s core bgsimemains challenging due to price competition and
short product life cycles. The Group’s results alg closely tied to the performance of its keytauer
which is a well-known office equipment provider aakey industry player for office equipment anduld
crystal display panels for high-end smartphonesyeinicle information displays and gameset devices.
Nevertheless, the Group will continuously work witdicustomers to develop new products while logKor
other revenue streams to support the growth o€tirapany.

Business Segment Outlook

The Group’s LCD Backlight Units segment was affddig the weaker demand for LCD backlight units for
smartphones, gameset devices and in-vehicle intamdisplays. Due to the early termination of angaet
device by the end customer of the Group’s key cuetpthere was a decrease in LCD backlight unieierd
for gameset devices. The delay in the mass prazudfi larger sized LCD backlight units had beerkesd

and sizeable purchase orders have been receivedefioeries in December 2018 onwards. These larger
display panels are to be used in more premium leshiand ultrathin notebook computers. The LCD
backlight units for ultrathin notebook computerdlwsidopt the new generation light guide film, whiish
being co-developed with the key customer. This geweration light guide film will open up opportueg

for more mass production orders in the coming years

The Office Automation is progressing steadily vathincreased number of orders for parts for neweaisoof
office automation and mobile phones. The LCD Pant$ Accessories segment is also seeing some pspgres
with increased orders for parts for ultrathin noiglb computers and new orders for the OEM busirEss.
Group expects its Office Automation and LCD Partd Accessories segments to continue its upwardoclim
and is working on expanding its portfolio of protiifor both business segments.

In its Life Sciences business, the Group is stlering various options to market its synthetidilaodies
library to relevant biotech and pharmaceutical canigs for research and development purposes véthith

of creating alternative treatments for diseasdbénfuture. On 27 September 2018, the Group anmulitie
disposal of 32.9% equity interest in A Biotech Caemyp Limited (“ABio”), a company incorporated in Kaar.
Subsequent to the completion of this transactio®dtober 2018, the Group recognised a profit of U3&
million. The equity interest in ABio was reducedrir 82.3% to 49.4%, and ABio has since changed fiom
subsidiary to an associated company. Going forwtel results of ABio are accounted for under theitgq
accounting method.

ABio will continue to perform research and develemion antibodies-related products with co-openatib
GSP Enterprise Inc. (“GSP”), a subsidiary of the@r in Japan. . Currently, there is a joint redeancd
development and assistance agreement on antibeéted products between ABio, GSP and Tomoike
Industrial (H.K.) Limited, a principal subsidiary the Group in Hong Kong, which will expire in Mdrc
2019. The Group is working on the business mod#h wagard to revenue and profit sharing arisingnfro
manufacturing and selling of antibodies-relateddpizis to other pharmaceutical or nutraceutical corgs

in Korea.
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11.

12.

The Group’s food and beverage business has impramddwill likely to continue to be profitable fone
remaining quarter of FY2018.

Managing Risks

Through the more recent deployment of more efficeguipment and methods, the Group has been able to

improve its competitiveness and operating efficienit continues to convert more of its facilitiesthv
automation, which in turn will increase productwénd product consistency that will translate ibgdter
returns in the long-term.

The Group’s OEM business at the Dongguan plantimoaes to generate contribution margins, enhandieg t
Group’s overall profitability. The Group will comtiie to source for more OEM businesses so as tedser
the utilisation rate of the Dongguan plant.

As the US government has imposed additional tadffghe importation of products made in the PRE, th
Group’s products may be subjected to such tariff$§uture. To date, the Group has not been matgriall
affected, but it is a possible risk if US-Chinadeaensions continue to rise. The Group is closgyitoring
the situation and will take up the appropriate meas to mitigate the risk of such tariffs advers#fgcting

its performance, which could mean allocating pérthe manufacturing process or assembly work oatsid
China to avoid incurring any additional tariffs.

Moving Forward

The Group expects the number of orders for itsg®ffAutomation and LCD Parts and Accessories segment
to grow, while it continues to overcome challenfgsed by its LCD backlight units segment. Efforts/é
been made by the Group to increase its productgtiorso as to be able to offer a wider range adpricts
and secure more orders.
The Group’s Life Sciences business is still indevelopment phase. As such, it will continue teetffthe
Group’s profitability to some extent, even as ifis initiative in order to diversify the Group’sdiness and
eventually increase its revenue stream. The Grouafirwes to look for opportunities to promote anarket
its Life Science products as well as search foetlife Science investment opportunities.
The Group continues to remain cautious for the meimg quarter in FY2018 due to its challenging @ierg
environment and the effects of the volatile globadnomic environment.
Dividend
(&) Current Financial Period Reported On

Any dividend declared for the current financialipdrreported on? No
(b) Corresponding Period of the Immediately Preceitig Financial Year

Any dividend declared for the corresponding penbthe immediately preceding financial year? No
(c) Date payable

Not applicable.

(d) Books closure date

Not applicable.

If no dividend has been declared/recommended,statement to that effect.

No dividend has been declared for the current firdperiod.
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13.

14.

Confirmation by the issuer in compliance wittRule 720(1)

The Company has procured the undertakings indimadt set out in Appendix 7.7 from all the Direstend

Executive Officers.

If the Group has obtained a general mandate ém shareholders for IPTs, the aggregate value of sh
transactions as required under Rule 920(1)(a)(ii)lf no IPT mandate has been obtained, a statement to

that effect.

The Group does not have a general mandate fronelsblders for IPTs. The IPTs for the period are as

follows:

Aggregate value of all interested
person transactions during the
financial year under review
(excluding transactions less than
S$100,000 and transactions
conducted under shareholders’

Aggregate value of all interested
person transactions conducted
during the financial year under

review under shareholders’
mandate pursuant to Rule 920
(excluding transactions less than

Total

mandate pursuant to Rule 920) S$100,000)
Name of interested person US$'000 US$'000
Mr YOSI—!IMI Kunikazu 195
- Advisory fee -
195 -
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PART Il - ADDITIONAL INFORMATION REQUIRED FOR FULL  YEAR ANNOUNCEMENT
(This part is not applicable to Q1, Q2, Q3, Q4 or HIf Year Results)

15.

Segmented revenue and results for business oeagraphical segments (of the group) in the form
presented in the issuer's most recently audited amml financial statements, with comparative
information for the immediately preceding year.

CDW Holding Limited

Business segment for the nine months ended 30 Septeer 2018

The Group is organised into four reportable opegasiegments as follows:

i) LCD backlight units

ii) Office automation

iii)  LCD parts and accessories

— Manufacturing of LCD backiigunits for LCD module

— Manufacturing and trading oftpand precision accessories for
office equipment and electrical appliances

— Manufacturing andrtgadf parts and precision accessories for

LCD module and payment devices

iv)  Others — Other businesses including generalrtgadood and beverage and
life sciences
LCD Office LCD parts o .
back_llght automation and ) Others Eliminations  Consolidated
units accessories

US$'000 US$'000 US$'000 US$'000 US$'000 US$'000
Revenue
External sales 25,704 18,737 18,707 905 64,053
Inter-segment sales - 280 - - (280) -
Total revenue 25,704 19,017 18,707 905 (280) 64,05
Results
Segment result 974 619 1,307 (1,774) 1,126
Unallocated corporate expense (1,963
Operating profit (837)
Interest income 506
Finance costs (172)
Share of loss of an associate (71
Gain on disposal of a subsidiary 921
Profit before income tax 347
Income tax expense (754)
Profit after income tax (407)
Assets
Segment assets 31,895 20,905 22,895 5,502 (137) 06@1,
Unallocated assets 2,880
Consolidated total assets 83,940
Liabilities
Segment liabilities 6,309 5,276 4,666 787 (137) 9086,
Bank borrowings and obligation

under finance leases 9.822

Unallocated liabilities 1,323
Consolidated total liabilities 28,046
Other information
Capital expenditure 567 287 435 700 1,989
Depreciation of property, plant and 385 308 323 50 1,066

equipment

CDW Holding Limited
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Business segment for the nine months ended 30 Sapber 2017

LCD Office LCD parts - )
backlight f and Others Eliminations  Consolidated
units automation accessories

US$'000 US$'000 US$'000 US$'000 US$'000 US$'000
Revenue
External sales 47,870 16,164 13,512 1,046 - 78,591
Inter-segment sales - 291 11 - (302) -
Total revenue 47,870 16,455 13,523 1,046 (302) 98,5
Results
Segment result 5,953 962 47 (760) 6,202
Unallocated corporate expense (2,471
Operating profit 3,731
Interest income 546
Finance costs (87)
Share of loss of an associate (34
Profit before income tax 4,156
Income tax expense (2,272)
Profit after income tax 1,884
Assets
Segment assets 45,740 15,797 25,288 1,418 (76) 688,1
Unallocated assets 4,995
Consolidated total assets 93,162
Liabilities
Segment liabilities 11,548 3,992 4,360 267 (76) 090,
ek b ard olaton
Unallocated liabilities 1,381
Consolidated total liabilities 32,363
Other information
Capital expenditure 266 174 62 1 503
Depreciation of property, plant and 430 244 337 10 1,021

equipment

Geographical Segment for the nine months ended 3eptember 2018 and 2017

Turnover Non-Current Assets Capital Expenditure
Nine months Nine months Nine months
ended 30 September ended 30 September ended 30 September
2018 2017 2018 2017 2018 2017
US$'000 US$'000 US$'000 US$'000 US$'00( US$'00
Hong Kong 15,017 13,056 510 178 440 28
PRC 39,007 58,308 4,371 4,424 768 47
Japan 9,214 7,109 2,149 2,127 190
Others 815 119 630 - 591 -
Total 64,053 78,592 7,660 6,729 1,989 50

Non-current assets are mainly comprised propelapt pequipment and deposits.
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16.

17.

18.

19.

Information about major customer

Revenue from one key customer which has transactioth all segments accounted for 46.0% of thel tota
revenue for the nine months ended 30 September @0t8 months ended 30 September 2017: 69.6%).

In the review of performance, the factors leadg to any material changes in contributions to tunover
and earnings by the business or geographical segnten

Please refer to paragraph 8 for the factors leathingny material changes in contribution to reveand
earnings by business segments. In terms of geogedgegments, the Group was generating revenuelynai

in Hong Kong, the PRC and Japan. Revenue in HomggKihe PRC and Japan accounted for 23.4%, 60.9%
and 14.4% of the total revenue respectively. Toeaenue decreased by 18.5% to US$64.1 millionHer t
nine months ended 30 September 2018 as compatiee ¢torresponding period in the previous year.

As at 30 September 2018, non-current assets logatddng Kong, the PRC, Japan and Korea accoumted f
6.6%, 57.1%, 28.1% and 8.2% of the total non-curemsets of the Group respectively. During the nine
months ended 30 September 2018, the Group investethl capital expenditure of US$2.0 million fbet

purchase of equipment in Hong Kong and the PRGarlapd Korea and it was mainly for the purposes of
replacement and new business.

A breakdown of sales

Nine months ended 30 September
2018 2017 % Increase/
US$'000 US$'000 (Decrease)
Sales reported for the first quarter 18,350 20,415 (10.1%)
Sales reported for the second quarter 22,206 28,260 (21.4%)
Sales reported for the third quarter 23,497 29,917 (21.5%)
Operating loss after income tax for the first geart (952) (192) 395.8%
Operating (loss)/profit after income tax for themed quarter (268) 771 (134.8%)
Operating profit after income tax for the third ¢fea 813 1,305 (37.7%

A breakdown of the total annual dividend (in ddar value) for the issuer’s latest full year and is
previous full year

- . , Year ended Year ended
Annual Dividend (in US$'000) 31 December 2017| 31 December 2016
Ordinary dividend

- Interim 1,149 475

- Final 1,608 1,149
Total 2,757 1,624

Negative confirmation by the Board pursuant tdRule 705(5)

We, Yoshikawa Makoto and Dy Mo Hua Cheung, Philiping two directors of CDW Holding Limited (the
“Company”), do hereby confirm on behalf of the diars of the Company that, to the best of our keadlge,
nothing has come to the attention of the boarthefdirectors of the Company which may render therftial

statements for the nine months / third quarter érg@ September 2018 to be false or misleading in an
material aspect.

BY ORDER OF THE BOARD

YOSHIKAWA Makoto DY MO Hua Cheung, Philip
Executive Director Executive Director
14 November 2018
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